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A BILL TO BE ENTITLED 1 
AN ACT TO AUTHORIZE PILOT PROGRAMS ON TEACHING PERSONAL 2 

FINANCIAL LITERACY IN THE PUBLIC SCHOOLS. 3 
The General Assembly of North Carolina enacts: 4 

SECTION 1.  The State Board of Education shall establish a pilot program 5 
authorizing and assisting up to five local school administrative units in the 6 
implementation of programs on teaching personal financial literacy.  The purpose of the 7 
pilot program is to determine the best methods of equipping students with the 8 
knowledge and skills they need, before they become self-supporting, to make critical 9 
decisions regarding their personal finances.  The components of personal financial 10 
literacy covered in the pilot program shall include, at a minimum, consumer financial 11 
education, personal finance, and personal credit. 12 

Prior to selecting the pilot units, the State Board of Education shall develop a 13 
curriculum, materials, and guidelines for local boards of education to use in 14 
implementing a program of instruction on personal financial literacy. The State Board 15 
shall also provide information to local boards of education on securing public and 16 
private grant funds and on using other public and private assets to implement the 17 
instructional program. 18 

The State Board of Education shall report to the Joint Legislative Education 19 
Oversight Committee prior to January 1, 2002, on the implementation of the program in 20 
the pilot units. 21 

SECTION 2.  This act is effective when it becomes law. 22 


